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SUBJECT: PEACE INDIGO 

1. SUMMARY: THE CURTAIN FALLS FOR REL-REEVES. END 
SUMMARY. 

2. BUZ WILLIAMS CALLED US NOVEMBER 13 TO ADVISE THAT 
REL-REEVES, THE PRINCIPAL CONTRACTOR ON THE PEACE INDIGO 
PROJECT, HAD GONE INTO RECEIVERSHIP EARLY THAT DAY AFTER 
A FUTILE EFFORT TO PUT ITS FINANCIAL HOUSE IN ORDER 
FOLLOWING THE INITIATION OF BANKRUPTCY PROCEEDINGS SOME 
MONTHS BACK. ACCORDING TO WILLIAMS, THE INDIANS WILL NOT 
LOSE FINANCIALLY AS A SERIES OF COMPLICATED MANEUVERS 
HAD ENABLED THEM TO RECOVER PAYMENTS MADE IN ADVANCE OF 
SHIPMENT OF EQUIPMENT. HOWEVER, THE INDIANS WOULD FACE A 
SUBSTANTIAL LOSS OF TIME IN COMPLETING THE PEACE INDIGO 
PROJECT AS A RESULT OF REL-REEVES GOING UNDER. WILLIAMS 
SAID THAT HE WAS WORKING WITH ANOTHER COMPANY TO TRY TO 
BUY THE ASSETS OF REL-REEVES FROM THE BANKRUPTCY TRUSTEES 
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